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Ordinance #225
Re-Adoption of the Issuance of General Obligation Note, Series Of 2013

First Reading: January 23, 2013
Second Reading: February 5, 2013
Re-Adoption: March 13,2013

BOARD OF COMMISSIONERS
OF THE
COUNTY OF LACKAWANNA, PENNSYLVANIA

AN  ORDINANCE OF THE BOARD OF COMMISSIONERS OF THE COUNTY OF
LACKAWANNA, PENNSYLVANIA. SETTING FORTH ITS INTENT TO ISSUE A GENERAL
OBLIGATION NOTE, SERIES OF 2013 OF THE COUNTY IN THE PRINCIPLE AMOUNT OF
TWO MILLION EIGHT HUNDRED THIRTY FOUR THOUSAND, ONE HUNDRED EIGHT
DOLLARS ($2,834,108.00) PURSUANT TO THE ACT OF THE GENERAL ASSEMBLY OF THE
COMMONWEALTH OF PENNSYLVANIA, 53 PA.C.S. CHAPTERS 80-82, AS AMENDED,
REENACTED AND SUPPLEMENTED AND KNOWN AS THE LOCAL GOVERNMENT UNIT
DEBT ACT (THE *ACT™); FINDING THAT A PRIVATE SALE BY NEGOTIATIONS IS IN THE
BEST FINANCIAL INTERESTS OF THE COUNTY; DETERMINING THAT SUCH 2013 NOTE
SHALL EVIDENCE NONELECTORAL DEBT OF THE COUNTY; SPECIFYING THAT SUCH
INDEBTEDNESS IS TO BE INCURRED TO PROVIDE FUNDS TO FINANCE A PROIJECT OF
THE COUNTY WHICH CONSISTS OF THE FOLLOWING: (1) FUNDING THE INSTALLATION
OF A COUNTYWIDE WIRELESS NETWORK; AND (2) FUNDING THE COSTS AND
EXPENSES OF ISSUANCE OF THE 2013 NOTE; SETTING FORTH THE REASONABLE
ESTIMATED USEFUL LIFE OF THE PROJECT TO BE FINANCED BY THE 2013 NOTE;
ACCEPTING A PROPOSAL FOR THE PURCHASE OF SUCH 2013 NOTE AT PRIVATE SALE
BY NEGOTIATION: PROVIDING THAT SUCH 2013 NOTE, WHEN [ISSUED. SHALL
CONSTITUTE A GENERAL OBLIGATION OF THE COUNTY; FIXING THE DENOMINATION,
DATE, INTEREST PAYMENT DATES, INTEREST RATES, REDEMPTION PROVISIONS AND
PLACE OF PAYMENT OF THE PRINCIPLE OF THE INTEREST ON SUCH 2013 NOTE;
AUTHORIZING SPECIFIED OFFICERS OF THE COUNTY TO CONTRACT WITH THE
PAYING AGENT FOR ITS SERVICES IN CONNECTION WITH THE 2013 NOTE; SETTING
FORTH THE SUBSTANTIAL FORM OF THE 2013 NOTE:; EVIDENCING THE DEBT;
AUTHORIZING EXECUTION AND ATTESTATION OF SUCH 2013 NOTE; PROVIDING

County of Lackawanna Page 1 Printed on 3/13/2013



File Number: 13-0042

COVENANTS RELATED TO DEBT SERVICE APPLICABLE TO SUCH 2013 NOTE TO THE
EXTENT REQUIRED BY THE ACT AND PLEDGING THE FULL FAITH, CREDIT AND
TAXING POWER OF THE COUNTY IN SUPPORT THEREOF; CREATING A SINKING FUND
IN CONNECTION WITH SUCH 2013 NOTE TO THE EXTENT REQUIRED BY THE ACT ;
DESIGNATING THE PAYING AGENT TO BE THE SINKING FUND DEPOSITARY;
PROVIDING A COVENANT TO INSURE PROMPT AND FULL PAYMENT FOR SUCH 2013
NOTE WHEN DUE; SETTING FORTH REGISTRATION AND TRANSFER PROVISIONS WITH
RESPECT TO SUCH 2013 NOTE; AUTHORIZING THE EXECUTION OF ONE OF MORE
INVESTMENT AGREEMENTS BY SPECIFIED OFFICERS OF THE COUNTY (IF
APPLICABLE) AND THE PURCHASE OF CERTAIN U.S. TREASURY OBLIGATIONS OR ANY
OTHER SECURITIES OR INVESTMENTS IN CONNECTION WITH THE PROJECT;
AUTHORIZING AND DIRECTING SPECIFIED OFFICERS OF THE COUNTY TO DO, TO
TAKE AND TO PERFORM CERTAIN SPECIFIED, REQUIRED, NECESSARY OR
APPROPRIATE ACTS TO EFFECT THE ISSUANCE OF THE 2013 NOTE, INCLUDING
WITHOUT LIMITATION, THE PREPARATION OF A DEBT STATEMENT AND BORROWING
BASE CERTIFICATE AND THE FILING OF SPECIFIED DOCUMENTS WITH THE
DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT, ALL AS REQUIRED
BY THE ACT; DECLARING THAT THE DEBT TO BE EVIDENCED BY SUCH 2013 NOTE,
TOGETHER WITH ALL OTHER INDEBTEDNESS OF THE COUNTY WILL NOT BE IN
EXCESS OF ANY APPLICABLE LIMITATION IMPOSED BY THE ACT; AUTHORIZING
PROPER OFFICERS OF THE COUNTY TO DELIVER THE 2013 NOTE UPON THE APPROVAL
OF THE DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT; SETTING
FORTH CERTAIN COVENANTS PRECLUDING THE COUNTY FROM TAKING ACTIONS
WHICH WOULD CAUSE THE 2013 NOTE TO BECOME AN “ARBITRAGE BOND” OR A
PRIVATE ACTIVITY BOND” AS THOSE TERMS ARE USED IN THE INTERNAL REVENUE
CODE OF 198, AS AMENDED ( THE “CODE”), AND APPLICABLE REGULATIONS
PROMULGATED THERE UNDER; AUTHORIZING AND DIRECTING THE PREPARATION,
EXECUTION AND DELIVERY OF ALL OTHER REQUIRED DOCUMENTS AND THE TAKING
OF ALL OTHER REQUIRED ACTION; PROVIDING WHEN THIS ORDINANCE SHALL
BECOME  EFFECTIVE; PROVIDING FOR SEVERABILITY OF PROVISIONS AND
REPEALING ALL ORDINANCES OR PARTS OF ORDINANCES INSOFAR AS THE SAME
SHALL BE INCONSISTENT THEREWITH.

WHEREAS, the County of Lackawanna, Pennsylvania the *“(County”), is a home rule charter
county operating under the Home Rule Charter and Optional Plans Law of the Commonwealth of
Pennsylvania ( the “Commonwealth”); and

WHEREAS, the Board of Commissioners of the County (the “Board”) has determined to issue
its General Obligation Note, Series of 2013, in the principle amount of $2,834.108.00 (the “Note™),
and

WHEREAS the project to be funded with the proceeds of the 2013 Note (the “Project™ is as
follows: (1) funding the installation of a countywide wireless network; (2) funding the costs and
expenses of issuances of the 2013 Note: and

County of Lackawanna Page 2 Printed on 3/21/2013



File Number: 13-0042

WHEREAS, it is necessary that the indebtedness of the County be increased for the purpose of
funding the project; and

WHEREAS, the proposed increase of debt, together with its nonelectoral indebtedness and its
lease rental indebtedness presently outstanding, will not cause the limitations of the County, pursuant
to constitutional and statutory authority, to be exceeded; and

WHEREAS, the county received a commitment letter for the financing of the Project (the
“Commitment Letter”), which Commitment Letter is attached to this Ordinance as Exhibit "A”, from
the purchaser of the 2013 Note identified in the Commitment Letter (the “Purchaser”); and

WHEREAS, the County desires to formally approve the Project, to accept the Commitment
Letter and to authorize the incurrence of nonelectoral debt under the Act, and the execution and
delivery of the Commitment Letter.

NOW, THEREFORE, BE IT ENACTED AND ORDAINED by the Board of Commissioners
of the County of Lackawanna, Pennsylvania, and it is hereby enacted by the Board of the County as
follows:

SECTION 1. Authorization of the 2013 Note. The principle amount of the 2013 Note of the
County proposed to be issued pursuant to this Ordinance and the Act will be $2,834.108.00. The
2013 Note shall be issued for the purpose of financing the Project and shall be incurred as

nonelectoral debt of the County.

SECTION 2. Approval of the Project; Determination of Useful Life of the Project. The County
hereby approves the Project to be undertaken collectively consisting of providing funds for the
following: (1) installation of a wireless network for Lackawanna County; and (2) funding the costs
and expenses of issuance of the 2013 Note.

It is hereby determined and declared that the estimated useful life of the project to be financed
with the proceeds of the 2013 Note is at least 10 years. It is hereby certified that an aggregate
principle amount of the 2013 Note at least equal to the realistic estimated cost of such project shall
mature prior to the end of the useful life of such project.

Stated instaliments or maturities of principle of the 2013 Note will not be deferred beyond the
later of one (1) year after the estimated date for the completion of the construction portion of the
Project, if any, or two (2) years from the date of issuance of the 2013 Note.

The Board hereby finds and determined that the realistic cost estimates have been obtained for the
costs of the Project from County officials, financial analysts, registered architects, professional
engineers or other person’s qualified experience to provide such estimates.

SECTION 3. Approval of the 2013 Note: Terms of Repayment. The indebtedness to be incurred
hereunder shall be evidenced by one general obligation note of the County, to be designated “County
of Lackawanna, Pennsylvania. General Obligation Note. Series of 2013”.

The 2013 Note will be issued in the principle amount of $2,834.108.00, dated and bearing interest
from the date of issue, at a maximum rate of interest specified in the Commitment Letter, payable on
the unpaid balance of the 2013 Note during the term of the 2013 Note. Interest is payable on the
unpaid balance of the 2013 Note during its term until paid. The 2013 Note shall mature in
installments of principle at the maximum tax-exempt rate or rates of interest as shown on the attached
schedule hereinafter referred to as “Exhibit B-1”. In accordance with the Commitment Letter, if the
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Note shall at any time be considered taxable, it shall mature in installments of principle and at the
maximum rate or rates of interest as shown on the attached schedule hereinafter referred to as
“Exhibit B-2".

The County reserves the right to anticipate any or all installments of principle or any payment of
interest at any time prior to the respective payment dates thereof, in accordance with the limitations
as specified in the Commitment Letter, if any.

The Note is subject to extraordinary mandatory redemption by the County prior to maturity, as a
whole or in part at any time, at 100% of the par amount thereof, plus accrued interest thereon to the
date fixed for such extraordinary mandatory redemption to the extent that there are “ available
amounts” generated in the preceding fiscal year of the County as determined by the County under §
1.148-6(d)(3)(iii) of the regulations promulgated pursuant to the Internal Revenue Code of 1986, as
amended. Such determination shall be made by the County at the end of the fiscal year of the County.

The principle and interest on the 2013 Note shall be payable at the office of the sinking fund
depository selected for the 2013 Note as hereinafter provided.

SECTION 4. General Obligation Note of the County. The 2013 Note, when issued, will be a
general obligation of the County. The County hereby covenants that (a) it shall include the amount of

debt service on the 2013 Note for each fiscal year in which such sums are payable in its budget for
that year; (b) it shall appropriate such amounts from its general revenues for the payment of such debt
service; and (c) it shall duly and punctually pay or cause to be paid from its general revenues the
principle of the 2013 Note and the interest thereon at the dates and places and in the manner stated in
the 2013 Note according to the intent and meaning thereof, and (d) for such proper budgeting,
appropriation, and payment, the full faith, credit, and taxing power of the County are hereby
irrevocably pledged.

The Maximum amounts which the County hereby covenants to pay in each of the fiscal years that
the 2013 Note is outstanding on the basis of the maximum tax-exempt rate or rates of interest as
specified in the Commitment Letter are shown on “Exhibit A” hereto. If necessary, the maximum
amounts which the County hereby covenants to pay in each of the fiscal years that the 2013 Note is
outstanding on the basis of the minimum taxable rates of interest as specified in the Commitment
Letter are shown on “Exhibit A-1" hereto.

SECTION 5. Covenants Regarding Use of Proceeds and Compliance with Tax Code
Requirements. The County covenants to and with the registered owner of the 2013 Note that it will
make no use of the proceeds of such issue or do or suffer any other action which, if such use or action
had been reasonably expected on the date of issue of such 2013 Note, would cause the 2013 Note to
be an “arbitrage bond” or a “private activity bond” as those terms are defined in Section 148 and
Section 141 of the Code and the applicable regulations there under. The County further covenants
that it will comply with the requirements of such Section 148 and Section 141 and with the
regulations there under throughout the term of this issue. In addition, the chairman or any other
Commissioners of the Board, being the official(s) responsible for issuing the 2013 Note, attested by
the Chief of Staff or Assistant Chief of Staff of the County, are hereby authorized and directed to
execute and deliver, in the name and on behalf of the County, any and all documents or other

instruments which Bond Counsel may reasonably request in connection with the providing of its

County of Lackawanna Page 4 Printed on 3/13/2013



File Number: 13-0042

opinion that the 2013 Note is not an “ arbitrage bond” or a “private activity bond” within the meaning
of Section 148 and Section 141 of the Code and the regulations promulgated there under, including,
without limitation, a certificate dated the date of issuance and delivery of the 2013 Note, which
certificate shall set forth the reasonable expectations of the County as to the amount and use of the
proceeds of the 2013 Note.

SECTION 6. Form of 2013 Note. The form of the 2013 Note shall be substantially as shown
on the attached: Exhibit C.” with such changes as may be approved by the officers of the County
executing such 2013 Note.

SECTION 7. Execution of the 2013 Note and Other Documents and Instruments; Delivery
and Payment. The 2013 Note shall be executed in the name and under the corporate seal of the

County by the Chairman or any other Commissioner of the Board, and attested to by the Chief of
Staff or Assistant Chief of Staff of the County. Such 2013 Note shall be in substantially the form
attached hereto together with such changes, modifications, insertions and deletions as such officers,
with the advice of Counsel, deem necessary and appropriate; their execution and delivery thereof
shall be conclusive evidence of the approval and authorization by the County of the final terms of the
2013 Note. The Chief of Staff, Assistant Chief of Staff, Treasurer or other proper official of the
County is hereby authorized and directed to deliver the 2013 Note to the Purchaser, and receive
payment therefore on behalf of the County. The Chairman or any other Commissioner of the Board
and the Chief of Staff or Assistant Chief of Staff of the County are authorized and directed to prepare,
verify and file the debt statement required by Section 8110 of the Act, and to take other necessary
action , including, if necessary or desirable, the filing, either before or after the issuance of the 2013
Note, additional debt statements or any statements required to qualify any portion of the debt from
the appropriate debt limit as self-liquidating or subsidized debt.

SECTION 8._Designation of Sinking Fund Depository and Paying Agent. The Chairman or
any other Commissioner of the Board and the Chief of Staff or Assistant Chief of Staff of the County
are hereby authorized empowered and directed to contract with Fidelity Deposit and Discount Bank
or another bank or trust company authorized to do business in the Commonwealth of Pennsylvania.
As selected by the Chairman of the Board (the “Paying Agent”), for its services as paying agent and
sinking fund depository in accordance with the terms of the Proposal, this Ordinance and the Act and
there is hereby created and established with the Paying Agent a sinking fund, to be known as the
“County of Lackawanna, Pennsylvania, Sinking Fund-General Obligation Note, Series of 2013”( the
“Sinking Fund”). The Sinking Fund shall be maintained until the 2013 Note has been paid in full.
The Chief of Staff, Assistant Chief of Staff, Treasurer or other appropriate officer of the County shall
deposit into the Sinking Fund amounts upon which such debt service on the 2013 Note becomes due
and payable. The Paying Agent shall as and when said payments are due, without further action or
direction by the County withdraw available monies in the Sinking Fund and apply said monies to
payment of the principle of and interest on the 2013 Note.

SECTION 9. Sale of 2013 Note; Acceptance of Commitment Letter. In compliance with
Section 8161 of the Act the Board has determined that a private sale by negotiation, rather than public
sale, is in the best financial interest of the County. The Commitment Letter is hereby accepted and the
2013 Note in the principle amount of $2,834.108.00, herein authorized to be issued and sold, is
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hereby awarded and sold to the Purchaser in accordance with its commitment to purchase the 2013
Note at par; provided the 2013 Note is dated the date of delivery thereof to the Purchaser and is in
substantially the form set forth in “Exhibit C” to this Ordinance with such changes as may be
approved by the officers of the County executing such 2013 Note, and further provided that the
proceedings have been approved by the Department of Community and Economic Development as
required under the provisions of the Act. A copy of said Commitment Letter shall be attached hereto
as “Exhibit A” and is hereby incorporated herein by reference.

SECTION 10. Investment of Proceeds. If necessary, the County hereby approves the

execution of one or more investment agreements, the purchase of certain U.S. Treasury obligations or
any other securities or investments ( the “Investment”) for investment of the proceeds of the 2013
Note in connection with the Project. The County hereby authorizes and directs the Chairman or any
other Commissioner of the Board, to execute, and the Chief of Staff or Assistant Chief of Staff of the
County to attest any investment agreement on behalf of the County, in the form approved by the
Solicitor to the County. The Investments shall be limited to those authorized under law for proceeds
of the 2013 Note.

SECTION 11._Payments of Expenses. All expenses incurred in connected with the issuance
of the 2013 Note shall be paid out of the proceeds derived from the issuance of the 2013 Note and the
Chairman or any other Commissioner of the Board is authorized to approve requests for payment of

such expenses and to pay such expenses.
SECTION 12._Legal Advertisements. The action of the proper officers and the advertising of

a summary of this Ordinance as required by law in a newspaper of general circulation in the County
is ratified and confirmed. The advertisement of enactment in said newspaper is hereby directed within
ten (10) days following the day of final enactment.

SECTION 13. Delivery of Documents and Instruments. The Board hereby authorizes and
directs its Chairman, any other Commissioner of the County, the Chief of Staff, the Assistant Chief of
Staff, the Treasurer and any other proper officer of the County (without limitation except as may be
expressly set forth herein) to execute and deliver such other documents. Certificates, agreements, and
other instruments and to take such other action as may be necessary, proper or desirable to effect the
completion of the financing or the intent and purposes of this Ordinance.

SECTION 14.._Severability. In the event any provision, section, sentence, clause or part of
this Ordinance shall be held to be invalid, such invalidity shall not affect or impair any remaining
provision, section, sentence, clause or part of this Ordinance, it being the intent of the County that the
remainder of the Ordinance shall remain in full force and effect.

SECTION 15. Conflicts. All ordinances or parts of ordinances not in accord with this
Ordinance are hereby repealed insofar as they conflict herewith.

SECTION 16. Effective Date. This Ordinance shall be effective in accordance with Section
8003 of the Act.

ADOPTED at a regular meeting of the Board of Commissioners of Lackawanna
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County held on March 13, 2013,

COUNTY OF LACKAWANNA

BF m—

COREY D. O'BRIEN

JIM WANSACZ

oY o

PATRICK M. O'MALLEY

ATTEST:

AR g DV A

MARIA ELKINS
CHIEF OF STAFF

Approved as to form and legality:

ONALD J. FREDERICKSON, ESQUIRE
COUNTY SOLICITOR
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County of Lackawanna

Lackawanna County
Administration Building
200 Adams Avenue
Certified Copy S«:ranl()n,1 gse[r;snsylvania

Resolution: 12-0245

File Number: 12-0245

Entering into an Agreement with Fidelity Bank

BE IT RESOLVED. that the Board of Commissioners of Lackawanna County does
hereby enter into an agreement with Fidelity Deposit & Discount Bank to finance the County's

Carrier Grade Wireless Network, final terms pending bank underwriting.

ADOPTED at a regular meeting of the Board of Commissioners of Lackawanna

County held on November 14,2012,
COUNTY OF LACKAWANNA

A

M WANSACZ

i

—
COREY D. O'BRIEN

Nen. ot

PATRICK M. O'MALLEY

ATTEST:

=7 f3's)
MARM ELKINS
CHIEF OF STAFF

Approved as to form and legality:

DONALD J. FREDER[CKSON ESQUIRE
COUNTY SOLICITOR
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7 DEPOSIT & DISCOUNT

November 7, 2012

Lackawanna County

Board of Commissioners

¢/o Thomas Durkin, Director of Administrative Service/CFO
200 Adams Ave.

6th floor

Scranton, PA 18503

RE: Financing Proposal

Dear Board of Commissioners,

The Tidelity Deposit and Discount Bank is pleased to present the following financing
proposal for your review, Our proposal is intended to be as flexible as possible as we
would like to work with Lackawanna County to find the most cost effective financing
option based on your financing needs.

BORROWER: Lackawanna County

ANMOUNT: $2,834,108

LOAN TYPE: Equipment Lease or Equipment Term Loan
PURPOSE: Cavrier Grade Wireless Communications Network
TERM: 10 years

INTEREST RATE: Option #1: Bank Qualified, Tax Free Rate of 75% of

National Prime Floating, with a ceiling (o be negotiated.
Option #2: Bank Qualified, Tax Free Rate of 2.84% Fixed

for 3 years, adjusting then and amually thereafter to 70%
of National Prime, with a ceiling to be negotiated.

This is a proposal only. Final credit approval is required by Fidelity Deposit and Discount Banl.




Option #3: Bank Qualified, Tax Free Rate ol 3.34% Fixed
for § years, adjusting then and annually therealler to 70%
ol National Prime, with a ceiling to be negotiated.

Option #14: Bank Qualilied, Tax Free Rate of 4.25% Fixed
for 10 ycars

(Rate options 1 through 3 apply the sclection of Term Loan
Financing, with rate option #4 applicable to both Lease

Financing and Term Loan Financing)

PAYMENTS: Payments can be structured either; monthly, quarterly,
semi-annually or annually.

COLLATERAL: Full Faith, credit and taxing power ol Lackawanna County

* I1 term loan option is selected the loan would also be
sccured by a security interest in the “Carrier Grade
Wireless Communications Network” '

FEES AND COSTS: No [ees, cosls not to exceed $2,500.
CONDITIONS: - Annual Receipt of Borrower’s Audited Financial
Statements

- No Prepayment Penalty.

- To provide the Bank with the necessary information /
documentation to establish that the Note or Lease will be a
“bank qualified, tax-exempt obligation”.

If you have interest in our proposed terms outlined above, we would like to schedule a
meeting in the near future to discuss the financing options in more detail. Please call me
at (570) 504-2252, with any questions or financing alternatives you would like Fidelity to
consider.  Tidelity Bank looks forward (o continuing and expanding its banking
relationship with Lackawanna County.

Sincerely,
Fidelity Deposit & Discount Bank

P A
2 .—://z// =y

Nicholas Parise
Assistant Vice President

This is a proposal only. Final credit approval is required by Fidelity Deposit and Discount Banlk.
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Acigpitiation Schedule_
Pitacipal Interast Pacipal
Dats Dascelption Yota) Payment P&T Payment Payntent Payment Balance
32023, 2013 Beg'nnleg Balance 2,834,108.00
& Apr2),2013 Regular Payment 8,295.75 01,795,725 61,673.59 20,1226 277243443
& 30123, 2013 Regalar Paymeat 81,295.75 81,785.75 61,6928 19,9029 2,710,541,65
€ ot 23,2043 Regular Paymaat 8LW5IS 91,735.75 §2,000.25 19,672.50 2,648,418.40
® 2013 Tolals 245,307,258 245,382,258 185,639.,60 59,692,638
& 320 23,2014 Regules Qayrent 81,785.25 61,M95.75 62,5142 19,221.63 2,505,844.23
@ Apr 23,2014 Regular Payment 81,795.75 81,795.75 63,4826 16,359.49 2,522,40%.01
4 23,2004 Regulor Payment 81,795,75 81,795.75 63,602.67 19,100.03 2,455,720.35
® oct 23, 2014 Regular payment B1,795.78 64,793.75 63,9501 17,844.84 2,394,769.44
& 2014 Totals 927,102.00 321,183,00 293,040,986 23,534.04
& jon 23,2015 Regular Paymant 81,795.75 81,795.75 64,415.08 17,380.70 2,330,954.38
& Ape 23,2015 ReguRr Payment 81,795.75 81,9575 §5.250.24 16,545.51 2,265,104.15
@ 23,2035 Regutar Paymest 01,295.75 61,795.75 65,53482 16,260.93 2,199,569.23
@ 0ct 23,205 Regular Pagment 81,795,78 81,795.75 65,0317 15,963.98 2,033,737.56
@ 2015 Totals 322,183.00 327,102.00 261,031.88 66,331,12
320 23,2016 Regular Payment 81,785.75 81,795.75 §6,109,56 15,486,19 2,067,428.00
B Apr 23,3018 Regular Paymeat . 84,795,715 B1,795.75 66,9592 14,641.8) 2,000,474.09
G 35223, 2016 Regular Paymeal 81,795,253 81,195.75 62,434.5? 14,361.18 1,93),09.51
@ o« 23,2016 Regular Payment 84,795.75 81,795,25 67,786,189 14,029.57 1,865,273.33
& 2014 Totals 327,183.00 322,183.00 260,404.2) 58,718.27
@ 1n 23,2017 . Regular Pagment 83,795.75 81,795.75 69,2502 13,532.23 1,297,005
@ Apr23,2017 Regulat Payment 01,795.25 81,295.75 69,03695 32,758.80 1,727,918.%6
@ 301 23,3087 Regulas Payment 81,795.93 84,95.25 €9,390.19 32,404.56 1,658,562.57
@ o2, 2017 Regular Payment 81,795.7S 81,1955 69,7590 12,032.66 1,568,829.43
® 2017 totals 327,192.80 327,193.00 276,443.85 80,239.15
. Jan 23, 2018 Regulsr Payment 81,7957 84,1955 70,2643 11,5137 1,518,565.10
® agr 23, 2088 Regulor Paymeat 81,755.25 01,295.75 21,013.95 10,781.81 1,447,551.16
U 31 23,2010 Resular Payment 81,7957 01,195.75 24,403.35 10,391,80 1.376,142.28
€ ot 23,2018 Regular Pagment 81,795.75 81,795.:25 71,807.98 998277 - 3,304339.23
T 2018 Totals 3127,163.00 327,183,00 284,490,315 42,692:75
® 20 23, 2019 Regular Payment 81,795.75 81,735.75 7232945 9,466.60 1,232,010.08
T Ape23, 2019 Regalar Pagment 81,798.75 81,295.75 3,048.48 8,747.27 1,158,361.60
£ w23, 2019 Regular Pagment 81,795.75 81,95.75 73,4750 8,320.05 1,065,465.50
@ ock 23, 2019 Regutar Payment 81,795.25 81,785.75 7,917.94 7,870.21 1,081,560.35
B 2019 Totals 327,103,00 327,163,00 292,770.87 34,412.53
T 30 23, 2020 Regutar Payment 81,708.78 81,795.78 74,454.02 734173 937,114.24
® Ape23, 2020 Reéguldr Paymeat 64,295.25 81,1575 75,088.92 6,727.43 862,048.02
1€ 2v123,2020 Regular Payment 81,295.75 81,795.75 75,802.22 6,188.53 266,418.80
& oct 23, 2020 Regular vaymert 81,295,795 84,7258 15,087.96 5,102,729 710,350.84
T 2020 Totals 327,193,00 327,183,060 201,21752 25,965.48
© 33023, 2021 Reguksr Payraent 81,295.25 81,7957 26,640.59 5,155.56 633,210.65

hitp://189.1.1.23/CLC_CLC1161/CLC1161.ASPX?Aclion=NoteCalcReportStatement&S... 01/23/2013
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a Ape 23,200 Regular Payment 81,795.2% 81,795,75 22,29641 4,450.4 556,414.24
@ 3123, 201 Regotar Payment 81,795.75 81,285.25 72,801,32 3,934.43 476,512.92
G 023,201 Regolir PayTrent 8),795.75 81,7957 78,322,08 341366 400,250.93
T 2021 votals 317,183,00 327,183,00 310,060,018 $7,522,99
T 3an 23, 2022 Regelar Poyment 81,795.75 6),795.75 76,830.33 2,905.22 321,400.38
T apr23,2022 RegoRr paymant 81,7355 81,795.75 79,513.84 2,201,94 241,886.49
1 30123, 2022 Regutar Payrment 8),795.75 81,795.2§ 69,059.26 1,236.47 161,822.21
T ot 23, 2022 Regulas payment 81,735.75 04,795.75 80,621.25 547450 81,205.96
@ 2022 Totals 327,183.00 327,183.00 310084.07 8,090.13
@ 3an 23,2008 Regular Payment 81,795.3) 81,795.33 91,203.96 $59.37
@ 2023 Totats 81,793,533 23,793,33 81,205,98 389,37
U Grandvolal 3,271,829.58 3,275,020.58 2,834,108.00 437,721.38

hitp://189.1.1.23/CLC CLC1161/CLC1161.ASPX?Action=NoteCalcReportStatement&S... 01/23/2013
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EXHIBIT “C”

Form of 2013 Note
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Borrower:

CLOSING AGENDA

County of Lackawanna

Closing Date: April 10,2013

Credit Facility: $2,834,108 General Obligation Note Series 2013

Bank Counsel: Frank J. Bolock, Jr., Esquire

Borrower Counsel: Donald J. Frederickson, Esquire

Documents Provided By
1.  Closing Agenda Bank
2.  Commitment Letter Bank
3. Loan Agreement Bank
4,  General Obligation Note Bank
5.  Ordinance, certified copy of the Borrower Counsel
Ordinance duly enacted by the
Affirmative vote of the Board of
Commissioners of County of
. Lackawanna authorizing and awarding
+ the General Obligation Note,
prescribing the manner of sale and
fixing the interest rate with, along with
proofs of publication
6.

Certified copy of the approval issued Borrower Counsel
by the Commonwealth of Pennsylvania, A
Department of Community and Economic
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9.

Development pursuant to the Local
Government Debt Act

Certified copy of the proceedings of the
County of Lackawanna forwarded to the
Commonwealth of Pennsylvania
Department of Community and Economic
Development containing the following:

a. The Debt Statement prepared
pursuant to Section 8110 of the
Local Government Debt Act;

b. The Borrowing Base Certificate
prepared pursuant to Section 8002 of
the Local Government Debt Act;

c¢. Proof of publication of'the Notice

of final enactment of the Debt Ordinance

as per Section 8003 of the Local
Government Debt Act;

Borrower Counsel

d. A certified copy of the Debt Ordinance
with attachments containing the re-payment
schedule, form of the Note and Commitment
Letter of The Fidelity Deposit and Discount

Bank;

The UCC-1 Financing Statement
establishing the security interest of The
Fidelity Deposit and Discount Bank and the
equipment and intellectual property
associated with the wireless network to be
constructed with the Loan proceeds;

A No Litigation Certificate

Borrower Counsel

Borrower Counsel
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10.

11.

12.

13.

14.

15.

Opinion of Counsel

Incumbency Certificate

Establishment of Escrow/Draw Account
Copy of Construction Contract regarding
the labor and materials associated with

the installation of a county-wide wireless
network

IRS Form.8038

Settlement Statement

Borrowér Counsel
Borrower Counsel
Borrower Counsel

Borrower Counsel

Borrower Counsel

Bank
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INCUMBENCY AND NO LITIGATION CERTIFICATE

The undersigred, being the Solicttor of the County of Lackawanna, Pennsylvania, does
hereby certify that, as of the date hereof:

The official records of the County of Lackawanna disclose that the following individuals
have been duly elected and qualified, and are serving in the offices set forth next to their pames

Corey D. O'Brien - Chairman, Board of Commissioners
Jim Wansacz - Member, Board of Commissioners

Patrick M. O’Malley Member, Board of Commissioners

Maria Elkins - Chief of Staff
Gary DiBileo - County Controller
Edward Karpovich - County Treasurer

I hereby certify that the County of Lackawanna is not a party to any litigation seeking to
challenge the issuance of the County’s General Obligation Note, Series of 2013, funding the
installation of a countywide wireless network i the face amount of Two Million Eight Hundred
Thrty-four Thousand One Hundred Eight ($2,334,108.00) Dollars, to be purchased by Fidelity
Discount and Deposit Bank, or any other matter concerning the incurring of debt by the County
of Lackawanna

Given at Scranton, Pennsylvania this [Q7’day of April, 2013.

Donald J. Frederickson, Jr, Esq

Solicitor, County of Lackawanna




C/L CLOSING DOCUMENTS - 04/10/2013

E—wm e T 4 8 o e e . T R e 8 T

[ ‘tNNOVATION STARTS HERE"™ Donald J Frederickson, Jr, Esq

S o 2 Y o Solicitor

a@ <L-ﬁ II‘ | J-.D F-p

_ Y ' | | -
L——A—M—L\—"—[\—f = ' County Administration Building
oy = th

0000606000 ‘*\I \@o c 00000000 200 Adams Avenue, 6" Floor
coooco oo ool . |J l\ 0000000000 Scranton PA 18503
' t (570) 451-0600 t (570) 963-6800
f (570) 451-2976

433452084 36051

April 8,2013

Fidelity Deposit and Discount Bank
101 N. Blakely Street
Dunmore PA 18512

RE: $2.834.108.00 General Obligation Note, Series of 2013

Dear Sir or Madam,

I am the Solicitor for the County of Lackawanna ( the “County™). I am delivering this
optnion in connection with issuance and sale of the County’s General Obligation Note, Series of
2013, dated
April 10, 2013, in the amount of $2,834,108 00 (the “Note™).

I have examined the relevant provisions of the Constitution of the Commonwealth of
Pennsylvania; the U. S. Internal Revenue Code of 1986, as amended (the “Code™); the
proceeding of the Board of County Commussioners of the County with respect to the
authorization, issuance and sale of the Note; the certificates delivered by the officials of the
County in respect of the Note, and such certifications, affidavits, receipts, decisions, other
statutes and documents as I have considered relevant.

I am of the opinion tha:

1. The County 1s validly organized under the Law of the Commonwealth of Pennsylvania
with full power and authority to 1ssue the Note, and all necessary action has been taken
by the Board of County Commissioners ( the “Board”) of the County and by its proper
officers to make the Note a validly issued and legally binding obligation of the County.

2. The Ordinance authorizing the issuance of the Note was duly adopted by the Board at a
regular meeting of the Board in accordance with all requirements of law and rules of
procedure of the County, and such Ordinance 1s in full force and effect on the date
hereof.

(Cnunty Commissioners: Corey D O'Brien © Jim Wansacz O Patrick M. O'Malley [l www LackawannaCounty.org
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3. The following are the officers of the Board, holding the offices set forth next to their

names:

E Name Office held

e Corey D. O'Brien Chairman

ﬁ Jim Wansacz Member

P Patrick M. O’Malley Member

M Maria Elkins Chief of Staff
Edward Karpovich Treasurer
Gary DiBileo Controller

and each of said individuals was duly elected or appomted to such office and is
legally qualified to serve as such.

4. The Note is substantially in the form recited in said Ordinance, has been duly authorized,
executed and delivered and is enforceable in accordance with its terms except as such
enforcement may be limited by bankruptcy, insolvency or other laws or equitable
principles affecting the enforcement of creditor’s rights.

5. 1 have, as of the date hereof, madeé such investigation as is appropriate, and based
thereon, am of the opinion that there is no litigation pending against the County
contesting the validity of any action taken by the County in connection with the
authorization, execution or delivery of the Note or the security thereof

6. The County has designated the Note as a “qualified tax-exempt obligation” and has
covenanted that it will take no action which would adversely affect the tax-exempt
status of the Note or its designation as a-“qualified tax-exempt obligation”.

7. The interest on the Note 1s exempt from Federal Income Tax as the Code is presently
enacted
and construed, and the cost to carry the Note 1s deductible pursuant to §265 of the Code
10 the extent of 80% thereof for federal income tax purposes.

8. Under the laws of the Commonwealth of Pennsylvania, as enacled and construed on the
date hereof the Note is exempt from personal property taxes in Pennsylvania, and the
interest on the Note is exempt from Pennsylvania Personal Income Tax.
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Very truly yours,

/ ./'bL.

onald J. Frederickson, Jr.
Solicitor, Lackawanna County

133152d00130051
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UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA

131452004 3dbs1

COUNTY OF LACKAWANNA
GENERAL OBLIGATION NOTE

$2,834,108.00

DATED: APRIL 10, 2013

KNOW ALL MEN BY THESE PRESENTS, that the County of
Lackawanna , Commonwealth of Pennsylvania, a Home Rule Charter
Governmental Unit organized and existing in accordance with the Home Rule
Charter and Optional Plans Law of the Commonwealth of Pennsylvania, for value
received, hereby acknowledges itself indebted and promises to pay to the
purchaser, or registered assigns, the sum of Two Million Eight Hundred Thirty
Four Thousand One Hundred Eight Dollars ($2,834,108.00) in accordance with the

following terms for repayment:

e Term: 10-year term/10-year amortization.

e Rate: Bank qualified tax free rate of 2.84% fixed for three (3) years,
then adjusting annually to 70% of national prime, with a floor of
2.84% and a ceiling of 5.50%.

o Re-Payment: Payment to be made on a quarterly basis in accordance
with the amortization schedule, with the initial payment due and
owing on or before July 15, 2013 and continuing on a quarterly basis
thereafter.
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Both principal and interest are payable in such coin or currency as at the
respective dates of payment thereof shall be legal tender for the payment of public
and private debts, at the office of The Fidelity Deposit and Discount Bank , 101 N.
Blakely Street, Dunmore, Pennsylvania 18512.

This Note is duly authorized by the County of Lackawanna and issued in
accordance with the Laws of the Commonwealth of Pennsylvania, specifically the
Local Government Unit Debt Act, Act 177 of 1996, P.L. 1158, as amended.

It is hereby certified that all acts, conditions, and things required to be or be
done, happen, and be performed precedent to and in the 1ssuance of this General
Obligation Note or in the creation of the debt of which it is evidence, have been
done, happened and been performed in regular and due form and manner as
required by law. Further, that this General Obligation Note, together with all other
indebtedness of the County of Lackawanna is not in excess of any Constitutional or
statutory limitation and for the budgeting, appropriation, and the prompt and full
payment of all the obligations of this General Obligation Note the entire full faith,
credit and taxing power of the County of Lackawanna is hereby irrevocably

pledged.

It is hereby further certified that the County of Lackawanna has effectively
covenanted to include the amount of the debt service on this General Obligation
Note in each fiscal year for which such sums are due, in its budget for that year, to
appropriate such amounts to the payment of such debt service, and to periodically
pay or cause to be paid the principal and interest thereon at the dates and places
and in the manner stated herein, according to the true intent and meaning hereof.

IN WITNESS WHEREOF, the County of Lackawanna , Commonwealth of
Pennsylvania, has caused this General Obligation Note to be properly executed by
the proper officers of the County of Lackawanna and its corporate seal to be
affixed, attested to by the Chief Clerk as of the 10th day of April, 2013.
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County of Lackawanna
By:

i 9. Aoni

5115200138039

Corey D. O’yen, Chairnman
County of Lackawanna Board of Commissioners

ATTEST:

Maria%lkins, Chief Clerk
T o 5 o =2 _

~ Donald J. Frederickson, Esquire
Lackawanna County Solicitor

SEAL
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Membier FDIC

November 7, 2012

Lackawanna County

Board of Commissioners

¢/o Thomas Durkin, Director of Administrative Service/CFO
200 Adams Ave.

61h floor

Scranton, PA 18503

RE: Financing Proposal

Dear Board of Commissioners,

The Fidelity Deposit and Discount Bank is pleased to present the following financing
proposal for your review. Our proposal is intended to be as flexible as possible as we
would like to work with Lackawanna County to find the most cost effective financing
option based on your [inancing needs.

BORROWER: Lackawanna County

ANOUNT: $2,834,108

LOAN TYPE: Equipment Lease or Equipment Term Loan
PURPOSE: Carrier Grade Wireless Communications Network
TERM: 10 years

INTEREST RATE: Option ff1: Bank Qualified, Tax Free Rate of 75% of

National Prime Floating, with a ceiling lo be negotiated,
Option #2: Bank Qualificd, Tax Free Rate of 2.84% Fixed

for 3 years, adjusting then and annually thereafter to 70%
of National Prime, with a ceiling to be negoliated.

This is a propesal only. Final credit approval is required by Fidelity Deposit and Discount Banle.

Member FDIC

Leliven




FEES AND COSTS:

CONDITIONS:

Option #3: Bank Qualilicd, Tax FFree Rate of 3.34% Fixed
for § years, adjusting then and annually thereafler o 70%
ol National Prime, with a ceiling to be negotiated.

Option #14: Bank Qualified, Tax Free Rate of 4.25% Fixed
for 10 ycars

(Rate options 1 through 3 apply the selection of Term Loan
Financing, with rate option #4 applicable to both Lease
Financing and Term Loan Financing)

Jayments can be structured either; monthly, quarterly,
semi-annually or annually.

FFull Faith, credit and taxing power ol Lackawanna County

* I term loan oplion is sclected (he loan would also be
sccured by a sccurity interest in the “(_nlnel Grade
Wireless Communications Network”

No [ees, costs not to exceed $2,500.

- Annual Receipl of Borrower's Audited Financial
Statements

- No Prepayment Penally.

- ‘To provide the Bank with the necessary information /
documentation to establish that the Note or Lease will be o
“bank qualified, tax-exemplt obligation”.

I you have interest in our proposed terms outlined above, we would like to schedule a
meeling in the near future to discuss the flinancing options in more detail.  Please call me
al (570) 504-2252, with any questions or financing alternatives you would like Fidelity (o
consider.  Fidelity Bank looks forward (o continning and expanding its banking
relationship with Lackawanna County.

M .
Sincerely,

Fidelity Deposit & Discount Bank

o A =
e R =y

Nicholas Parise

Assistant Vice President

This is a proposal only, Final credit approval is required by Fidelity Deposit and Discount Banle.




County of Lackawanna

Lackawanna County
Administralion Building
200 Adams Avenue

Certified Copy Suanlonaggg;sylvania

Resolution: 12-0245

File Number: 12-0245

Entering into an Agreement with Fidelity Bank

BE IT RESOLVED, that the Board of Commissioners of Lackawanna County does
hereby enter into an agreement with Fidelity Deposit & Discount Bank to finance the County's
Carrier Grade Wireless Network, final terms pending bank underwriting.

ADOPTED at a regular meeting of the Board of Commissioners of Lackawanna
County held on November 14, 2012,

COUNTY OF LACKAWANNA

&/I)W

M WANSACZ

s

— —
COREY D. O'BRIEN

ez ot

PATRICK M. O'MALLEY

ATTEST:

ELKINS
CHIEF OF STAFF

Approved as to form and legality:

;/A/J—.Mz/-

DONALD J. FREDERICKSON, ESQUIRE
COUNTY SOLICITOR

County of Lackawanna Page 1 Printed on 11/13/2012



County of Lackawanna

Lackawanna Counly
Administration Building
200 Adams Avenue

Certified Copy Scranton;ggggswvania

Ordinance: 13-0042

File Number: 13-0042

Ordinance #225
Re-Adoption of the Issuance of General Obligation Note, Series Of 2013

First Reading: January 23, 2013
Second Reading: February 5, 2013
Re-Adoption: March 13,2013

BOARD OF COMMISSIONERS
OF THE
COUNTY OF LACKAWANNA. PENNSYLVANIA

AN  ORDINANCE OF THE BOARD OF COMMISSIONERS OF THE COUNTY OF
LACKAWANNA, PENNSYLVANIA. SETTING FORTH ITS INTENT TO ISSUE A GENERAL
OBLIGATION NOTE, SERIES OF 2013 OF THE COUNTY IN THE PRINCIPLE AMOUNT OF
TWO MILLION EIGHT HUNDRED THIRTY FOUR THOUSAND, ONE HUNDRED EIGHT
DOLLARS ($2,834,108.00) PURSUANT TO THE ACT OF THE GENERAL ASSEMBLY OF THE
COMMONWEALTH OF PENNSYLVANIA, 53 PA.C.S. CHAPTERS 80-82, AS  AMENDED,
REENACTED AND SUPPLEMENTED AND KNOWN AS THE LOCAL GOVERNMENT UNIT
DEBT ACT (THE “ACT"); FINDING THAT A PRIVATE SALE BY NEGOTIATIONS IS IN THE
BEST FINANCIAL INTERESTS OF THE COUNTY; DETERMINING THAT SUCH 2013 NOTE
SHALL EVIDENCE NONELECTORAL DEBT OF THE COUNTY; SPECIFYING THAT SUCH
INDEBTEDNESS 1S TO BE INCURRED TO PROVIDE FUNDS TO FINANCE A PROJECT OF
THE COUNTY WHICH CONSISTS OF THE FOLLOWING: (1) FUNDING THE INSTALLATION
OF A COUNTYWIDE WIRELESS NETWORK:; AND (2) FUNDING THE COSTS AND
EXPENSES OF ISSUANCE OF THE 2013 NOTE; SETTING FORTH THE REASONABLE
ESTIMATED USEFUL LIFE OF THE PROIECT TO BE FINANCED BY THE 2013 NOTE:
ACCEPTING A PROPOSAL FOR THE PURCHASE OF SUCH 2013 NOTE AT PRIVATE SALE
BY NEGOTIATION; PROVIDING THAT SUCH 2013 NOTE, WHEN ISSUED, SHALL
CONSTITUTE A GENERAL OBLIGATION OF THE COUNTY; FIXING THE DENOMINATION,
DATE. INTEREST PAYMENT DATES, INTEREST RATES, REDEMPTION PROVISIONS AND
PLACE OF PAYMENT OF THE PRINCIPLE OF THE INTEREST ON SUCH 2013 NOTE;
AUTHORIZING SPECIFIED OFFICERS OF THE COUNTY TO CONTRACT WITH THE
PAYING AGENT FOR ITS SERVICES IN CONNECTION WITH THE 2013 NOTE; SETTING
FORTH THE SUBSTANTIAL FORM OF THE 2013 NOTE: EVIDENCING THE DEBT;
AUTHORIZING EXECUTION AND ATTESTATION OF SUCH 2013 NOTE; PROVIDING

County of Lackawanna Page 1 Printed on 3/13/2013
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COVENANTS RELATED TO DEBT SERVICE APPLICABLE TO SUCH 2013 NOTE TO THE
EXTENT REQUIRED BY THE ACT AND PLEDGING THE FULL FAITH, CREDIT AND
TAXING POWER OF THE COUNTY IN SUPPORT THEREOF; CREATING A SINKING FUND
IN CONNECTION WITH SUCH 2013 NOTE TO THE EXTENT REQUIRED BY THE ACT ;
DESIGNATING THE PAYING AGENT TO BE THE SINKING FUND DEPOSITARY;
PROVIDING A COVENANT TO INSURE PROMPT AND FULL PAYMENT FOR SUCH 2013
NOTE WHEN DUE; SETTING FORTH REGISTRATION AND TRANSFER PROVISIONS WITH
RESPECT TO SUCH 2013 NOTE; AUTHORIZING THE EXECUTION OF ONE OF MORE
INVESTMENT AGREEMENTS BY SPECIFIED OFFICERS OF THE COUNTY (IF
APPLICABLE) AND THE PURCHASE OF CERTAIN U.S. TREASURY OBLIGATIONS OR ANY
OTHER SECURITIES OR INVESTMENTS IN CONNECTION WITH THE PROJECT;
AUTHORIZING AND DIRECTING SPECIFIED OFFICERS OF THE COUNTY TO DO, TO
TAKE AND TO PERFORM CERTAIN SPECIFIED, REQUIRED, NECESSARY OR
APPROPRIATE ACTS TO EFFECT THE ISSUANCE OF THE 2013 NOTE, INCLUDING
WITHOUT LIMITATION, THE PREPARATION OF A DEBT STATEMENT AND BORROWING
BASE CERTIFICATE AND THE FILING OF SPECIFIED DOCUMENTS WITH THE
DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT, ALL AS REQUIRED
BY THE ACT; DECLARING THAT THE DEBT TO BE EVIDENCED BY SUCH 2013 NOTE,
TOGETHER WITH ALL OTHER INDEBTEDNESS OF THE COUNTY WILL NOT BE IN
EXCESS OF ANY APPLICABLE LIMITATION IMPOSED BY THE ACT; AUTHORIZING
PROPER OFFICERS OF THE COUNTY TO DELIVER THE 2013 NOTE UPON THE APPROVAL
OF THE DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT; SETTING
FORTH CERTAIN COVENANTS PRECLUDING THE COUNTY FROM TAKING ACTIONS
WHICH WOULD CAUSE THE 2013 NOTE TO BECOME AN “ARBITRAGE BOND”™ OR A *
PRIVATE ACTIVITY BOND” AS THOSE TERMS ARE USED IN THE INTERNAL REVENUE
CODE OF 1986, AS AMENDED ( THE “CODE"), AND APPLICABLE REGULATIONS
PROMULGATED THERE UNDER; AUTHORIZING AND DIRECTING THE PREPARATION,
EXECUTION AND DELIVERY OF ALL OTHER REQUIRED DOCUMENTS AND THE TAKING
OF ALL OTHER REQUIRED ACTION; PROVIDING WHEN THIS ORDINANCE SHALL
BECOME EFFECTIVE; PROVIDING FOR SEVERABILITY OF PROVISIONS AND
REPEALING ALL ORDINANCES OR PARTS OF ORDINANCES INSOFAR AS THE SAME
SHALL BE INCONSISTENT THEREWITH.

WHEREAS, the County of Lackawanna, Pennsylvania the *“(County”), is a home rule charter
county operating under the Home Rule Charter and Optional Plans Law of the Commonwealth of
Pennsylvania ( the “Commonwealth”); and

WHEREAS, the Board of Commissioners of the County (the “Board”) has determined to issue
its General Obligation Note, Series of 2013, in the principle amount of $2,834.108.00 (the “Note”);
and

WHEREAS the project to be funded with the proceeds of the 2013 Note (the “Project”) is as
follows: (1) funding the installation of a countywide wireless network; (2) funding the costs and
expenses of issuances of the 2013 Note: and

County of Lackawanna Page 2 Printed on 3/21/2013
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WHEREAS, it is necessary that the indebtedness of the County be increased for the purpose of
funding the project; and

WHEREAS, the proposed increase of debt, together with its nonelectoral indebtedness and its
lease rental indebtedness presently outstanding, will not cause the limitations of the County, pursuant
to constitutional and statutory authority, to be exceeded; and

WHEREAS, the county received a commitment letter for the financing of the Project (the
“Commitment Letter”), which Commitment Letter is attached to this Ordinance as Exhibit "A”, from
the purchaser of the 2013 Note identified in the Commitment Letter (the “Purchaser”); and

WHEREAS, the County desires to formally approve the Project, to accept the Commitment
Letter and to authorize the incurrence of nonelectoral debt under the Act, and the execution and
delivery of the Commitment Letter.

NOW, THEREFORE, BE IT ENACTED AND ORDAINED by the Board of Commissioners
of the County of Lackawanna, Pennsylvania, and it is hereby enacted by the Board of the County as
follows:

SECTION 1. Authorization of the 2013 Note. The principle amount of the 2013 Note of the
County proposed to be issued pursuant to this Ordinance and the Act will be $2,834.108.00. The
2013 Note shall be issued for the purpose of financing the Project and shall be incurred as
nonelectoral debt of the County.

SECTION 2. Agpproval of the Project; Determination of Useful Life of the Project. The County
hereby approves the Project to be undertaken collectively consisting of providing funds for the
following: (1) installation of a wireless network for Lackawanna County; and (2) funding the costs
and expenses of issuance of the 2013 Note.

It is hereby determined and declared that the estimated useful life of the project to be financed
with the proceeds of the 2013 Note is at least 10 years. It is hereby certified that an aggregate
principle amount of the 2013 Note at least equal to the realistic estimated cost of such project shall
mature prior to the end of the useful life of such project.

Stated installments or maturities of principle of the 2013 Note will not be deferred beyond the
later of one (1) year after the estimated date for the completion of the construction portion of the
Project, if any, or two (2) years from the date of issuance of the 2013 Note.

The Board hereby finds and determined that the realistic cost estimates have been obtained for the
costs of the Project from County officials, financial analysts, registered architects, professional
engineers or other person’s qualified experience to provide such estimates.

SECTION 3. Approval of the 2013 Note; Terms of Repayment. The indebtedness to be incurred
hereunder shall be evidenced by one general obligation note of the County, to be designated “County
of Lackawanna, Pennsylvania. General Obligation Note. Series of 2013,

The 2013 Note will be issued in the principle amount of $2,834.108.00, dated and bearing interest
from the date of issue, at a maximum rate of interest specified in the Commitment Letter, payable on
the unpaid balance of the 2013 Note during the term of the 2013 Note. Interest is payable on the
unpaid balance of the 2013 WNote during its term until paid. The 2013 Note shall mature in
installments of principle at the maximum tax-exempt rate or rates of interest as shown on the attached
schedule hereinafter referred to as “Exhibit B-1". In accordance with the Commitment Letter, if the
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Note shall at any time be considered taxable, it shall mature in installments of principle and at the
maximum rate or rates of interest as shown on the attached schedule hereinafter referred to as
“Exhibit B-2",

The County reserves the right to anticipate any or all installments of principle or any payment of
interest at any time prior to the respective payment dates thereof, in accordance with the limitations
as specified in the Commitment Letter, if any.

The Note is subject to extraordinary mandatory redemption by the County prior to maturity, as a
whole or in part at any time, at 100% of the par amount thereof, plus accrued interest thereon to the
date fixed for such extraordinary mandatory redemption to the extent that there are *“ available
amounts” generated in the preceding fiscal year of the County as determined by the County under §
1.148-6(d)(3)(iii) of the regulations promulgated pursuant to the Internal Revenue Code of 1986, as
amended. Such determination shall be made by the County at the end of the fiscal year of the County.

The principle and interest on the 2013 Note shall be payable at the office of the sinking fund
depository selected for the 2013 Note as hereinafier provided.

SECTION 4. General Oblipation Note of the County. The 2013 Note, when issued, will be a
general obligation of the County. The County hereby covenants that (a) it shall include the amount of
debt service on the 2013 Note for each fiscal year in which such sums are payable in its budget for
that year; (b) it shall appropriate such amounts from its general revenues for the payment of such debt
service; and (c) it shall duly and punctually pay or cause to be paid from its general revenues the
principle of the 2013 Note and the interest thereon at the dates and places and in the manner stated in
the 2013 Note according to the intent and meaning thereof, and (d) for such proper budgeting,
appropriation, and payment, the full faith, credit, and taxing power of the County are hereby
irrevacably pledged.

The Maximum amounts which the County hereby covenants to pay in each of the fiscal years that
the 2013 Note is outstanding on the basis of the maximum tax-exempt rate or rates of interest as
specified in the Commitment Letter are shown on “Exhibit A” hereto. If necessary, the maximum
amounts which the County hereby covenants to pay in each of the fiscal years that the 2013 Note is
outstanding on the basis of the minimum taxable rates of interest as specified in the Commitment
Letter are shown on “Exhibit A-1" hereto.

SECTION 5. Covenants  Reparding Use _of Proceeds and Compliance with Tax Code
Requirements. The County covenants to and with the registered owner of the 2013 Note that it will
make no use of the proceeds of such issue or do or suffer any other action which, if such use or action
had been reasonably expected on the date of issue of such 2013 Note, would cause the 2013 Note to
be an “arbitrage bond” or a “private activity bond” as those terms are defined in Section 148 and
Section 141 of the Code and the applicable regulations there under. The County further covenants
that it will comply with the requirements of such Section 148 and Section 141 and with the
regulations there under throughout the term of this issue. In addition, the chairman or any other
Commissioners of the Board, being the official(s) responsible for issuing the 2013 Note, attested by
the Chief of Staff or Assistant Chief of Staff of the County, are hereby authorized and directed to
execute and deliver, in the name and on behalf of the County, any and all documents or other
instruments which Bond Counsel may reasonably request in connection with the providing of its
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opinion that the 2013 Note is not an “ arbitrage bond” or a “private activity bond” within the meaning
of Section 148 and Section 141 of the Code and the regulations promulgated there under, including,
without limitation, a certificate dated the date of issuance and delivery of the 2013 Note, which
certificate shall set forth the reasonable expectations of the County as to the amount and use of the
proceeds of the 2013 Note.

SECTION 6. Form of 2013 Note. The form of the 2013 Note shall be substantially as shown
on the attached: Exhibit C.” with such changes as may be approved by the officers of the County
executing such 2013 Note.

SECTION 7. Execution of the 2013 Note and Other Documents and Instruments; Delivery
and Payment. The 2013 Note shall be executed in the name and under the corporate seal of the
County by the Chairman or any other Commissioner of the Board, and attested to by the Chief of
Staff or Assistant Chief of Staff of the County. Such 2013 Note shall be in substantially the form
attached hereto together with such changes, modifications, insertions and deletions as such officers,
with the advice of Counsel, deem necessary and appropriate; their execution and delivery thereof
shall be conclusive evidence of the approval and authorization by the County of the final terms of the
2013 Note. The Chief of Staff, Assistant Chief of Staff, Treasurer or other proper official of the
County is hereby authorized and directed to deliver the 2013 Note to the Purchaser, and receive
payment therefore on behalf of the County. The Chairman or any other Commissioner of the Board
and the Chief of Staff or Assistant Chief of Staff of the County are authorized and directed to prepare,
verify and file the debt statement required by Section 8110 of the Act, and to take other necessary
action , including, if necessary or desirable, the filing, either before or after the issuance of the 2013
Note, additional debt statements or any statements required to qualify any portion of the debt from
the appropriate debt limit as self-liquidating or subsidized debt.

SECTION 8._Designation of Sinking Fund Depository and Paying Agent. The Chairman or
any other Commissioner of the Board and the Chief of Staff or Assistant Chief of Staff of the County
are hereby authorized empowered and directed to contract with Fidelity Deposit and Discount Bank
or another bank or trust company authorized to do business in the Commonwealth of Pennsylvania,
As selected by the Chairman of the Board (the “Paying Agent”), for its services as paying agent and
sinking fund depository in accordance with the terms of the Proposal, this Ordinance and the Act and
there is hereby created and established with the Paying Agent a sinking fund, to be known as the
“County of Lackawanna, Pennsylvania, Sinking Fund-Genera! Obligation Note, Series of 2013"( the
“Sinking Fund”). The Sinking Fund shall be maintained until the 2013 Note has been paid in full,
The Chief of Staff, Assistant Chief of Staff, Treasurer or other appropriate officer of the County shall
deposit into the Sinking Fund amounts upon which such debt service on the 2013 Note becomes due
and payable. The Paying Agent shall as and when said payments are due, without further action or
direction by the County withdraw available monies in the Sinking Fund and apply said monies to
payment of the principle of and interest on the 2013 Note.

SECTION 9._Sale of 2013 Note: Acceptance of Commitment Letter. = In compliance with
Section 8161 of the Act the Board has determined that a private sale by negotiation, rather than public
sale, is in the best financial interest of the County. The Commitment Letter is hereby accepted and the
2013 Note in the principle amount of $2,834.108.00, herein authorized to be issued and sold, is

County of Lackawanna Pago § Printed on 3/13/2013



File Number: 13-0042

hereby awarded and sold to the Purchaser in accordance with its commitment to purchase the 2013
Note at par; provided the 2013 Note is dated the date of delivery thereof to the Purchaser and is in
substantially the form set forth in “Exhibit C” to this Ordinance with such changes as may be
approved by the officers of the County executing such 2013 Note, and further provided that the
proceedings have been approved by the Department of Community and Economic Development as
required under the provisions of the Act. A copy of said Commitment Letter shall be attached hereto
as “Exhibit A” and is hereby incorporated herein by reference.

SECTION 10. Investment of Proceeds, If necessary, the County hereby approves the
execution of one or more investment agreements, the purchase of certain U.S. Treasury obligations or
any other securities or investments ( the “Investment”) for investment of the proceeds of the 2013
Note in connection with the Project. The County hereby authorizes and directs the Chairman or any
other Commissioner of the Board, to execute, and the Chief of Staff or Assistant Chief of Staff of the
County to attest any investment agreement on behalf of the County, in the form approved by the
Solicitor to the County. The Investments shall be limited to those authorized under law for proceeds
of the 2013 Note.

SECTION 11._Payments of Expenses, All expenses incurred in connected with the issuance
of the 2013 Note shall be paid out of the proceeds derived from the issuance of the 2013 Note and the
Chairman or any other Commissioner of the Board is authorized to approve requests for payment of
such expenses and to pay such expenses.

SECTION 12._lepal Advertisements. The action of the proper officers and the advertising of
a summary of this Ordinance as required by law in a newspaper of general circulation in the County
is ratified and confirmed. The advertisement of enactment in said newspaper is hereby directed within
ten (10) days following the day of final enactment.

SECTION 13. Delivery of Documents and Instruments. The Board hereby authorizes and
directs its Chairman, any other Commissioner of the County, the Chief of Staff, the Assistant Chief of
Staff, the Treasurer and any other proper officer of the County (without limitation except as may be
expressly set forth herein) to execute and deliver such other documents. Certificates, agreements, and
other instruments and to take such other action as may be necessary, proper or desirable to effect the
completion of the financing or the intent and purposes of this Ordinance.

SECTION 14.._Sevembility. In the event any provision, section, sentence, clause or part of
this Ordinance shall be held to be invalid, such invalidity shall not affect or impair any remaining
provision, section, sentence, clause or part of this Ordinance, it being the intent of the County that the
remainder of the Ordinance shall remain in full force and effect.

SECTION 15, Conflicts. All ordinances or parts of ordinances not in accord with this
Ordinance are hereby repealed insofar as they conflict herewith.

SECTION 16. Effective Date, This Ordinance shall be effective in accordance with Section
8003 of the Act.

ADOPTED at a regular meeting of the Board of Commissioners of Lackawanna
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County held on March 13, 2013.

COUNTY OF LACKAWANNA

CUZ——

COREY D. O'BRIEN

JINI WANSACZ

Va9

PATRICK M. O'MALLEY

ATTEST:

MARIA ELKINS
CHIEF OF STAFF

Approved as to form and legality:

ONALD J. FREDERICKSON, ESQUIRE
COUNTY SOLICITOR
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F ST 275D
Prtacipa) fatecest Pdacdpes
oale Dasurtplen Tetal Payment P Payzeny Payrarat Payment feleace
a2, 00 Sagaciag Batince 2894,108.09
@ Age 23,3013 Regales papmeny a3,39878 01,793.73 81,673.59 30,0236 ATIIAIN
@ 1133, 2013 Replar Papeneal 81,9338 81,398.38 81,602.38 19,50009 2,710,543
€ oanwn Ragules eyt 0538 0171328 6201035 19,6230 28001800
@ 2013 Totate 24330728 213,382,18 105,000.60 $9,492.68
@ 3023, 2084 Reg e PayToal 084,795.25 01,293.78 2,904.12 19,2206 2,305 4428
@ ppe 23,3014 MgvlarPeyrent 81,7933 8,79378 83,00828 10,359.49 3,522,40082
T ni23,2004 Reguler fyatal 01,395,98 879875 Q40007 10,130.00 2,440,22038
® oct 23, 2014 Regular payment 081,795.28 01,0873 6393091 1704004 139476344
@ 2014 Tenals 337,200,00 32,183,60 233,040.06 22,834.04
& paas, 2018 Aegulr Fagpmast 8),793.78 01,708.73 G AI588 %03 2,910,334.%9
B ape23, 2005 Tguler Ayt a1,718.7§ aL,233%.75 65NN 1654351 2,365,100.43
¥ 223,208 Regular Rayaust 01,293.7% o1,793.78 £64,35402 10,2§0.9) 2,11360.00
T oan,0is Rogutas baymest 81,795.78 01,395.23 a1 15,343.98 2103,700.36
@ 2048 Totals 227,403.00 237,402.00 261,00148 [TRITRY
F 32023,2018 Segulas foymmat 05,7355 8L,33578 539058 1S ALY 206242000
2 39023 1018 Regules Faysant . 61,73578 B1,295.98 6435).9? 34,041.8) 200047400
G 312, 20468 Redvler fagman) 00,795,735 a1,193.78 63482 34,3610 193303038
Q ot 13,2016 Regular yseal 8103838 L[5 ] 67,788,108 1421997 $4885,3739)
& 3014 Tatels 322,100.00 322,183.80 1804043 a8,730.2
T 10232007 . Reguler Papment .70578 (IR A €8,15302 2,332.7 1201531
o aped), 3087 faguter Payzant 61,7955 61,135,735 69,0695 12,73000 1,722,918,
B 3823, 2017 Aegoter Payrrant 01,793.73 84,9578 63,290.7 12,404.95 2450,500.57
@ ocaay, 2007 Mgular Pegrraar DL, 19578 aL»s2s €9,25009 13,097.88 1,500,8104%
B 1017 Toinls 337,403.00 327,003.00 BéALLS £0,239.13
F a2, 2018 RMaguler fapmest 01,7087 81,9378 10,76433 11,913 4,$19,563.10
© 15r23, 2010 Raguler Prymiat a1,33538 03,9338 N0189% 16,700.01 1,447,53138
O %122, 010 Ragudit Paprrant 81,7957$ 01,7535 A 10,391.00 1335,442.24
C o 73,2018 Regusar Pagwent 81,9375 01,9328 8288 LX; % 5,304,939.2)
@ 2018 Tatels 337,183.00 317,10.00 0040038 42,691.73
& 51033, 2019 Regutas Pepaest 81,29575 01, 255.73 IS 9486.60 1202050.08
T a2¢23, 3019 Regales Reyraest 81,393.73 onLMs 22,040.48 LY 145896140
2 3123, 2019 Rogular Paprwat 81, 70838 ,7937% 12,4750 2,308 188540880
@ ot 23,2019 Reguiar Paymasy 81,395.75 01,795.35 »Nr 707021 1011,30035
@ 3019 Tetala 332,103.80 37,1080 192,709 34,4130
T 31923,1000 Nagular Payroent 81,7083% 61,99).78 NASL0 230073 [2r 3R
@ 45023, 2030 Reguir Paymcat 84,7935.25 80,7473 15,0540 &L 882404402
@ 212),3020 Acgudar Poymant 81,193.25 84,195.08 25,5020 6,150.8) 20643340
¢ o2y, 2000 Replir mayment 81,793.75 20,70528 pLY 2 5,100 7£0,330.84
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a ey, 201 Rogotes Peymany [N, 13 1) 90,3988 M8 4L 44934 364140
@ ni2),20n Regotae Prymmant 1,793.23 0,150 72503,32 2394403 0N
a oad3, 200 Regelar fayment 2,133 83,7935 0209 34156 400,150.03
T 2020 Yotsts 337,183,00 332,183.00 310.6€0,03 $7,122.99
0 paay 00 Regrlr Poyant 01,79573 01,3953s 093050 299822 32140030
o 200233002 Regeier Paymant 09,7957 01,29535 72,513.00 2,200.94 241,88849
amn, on Reger Peymod LI5S 81,7958 6005939 2,73547 1w
Q@ can 00 Regelar Raymrent 61,7853 81,9875 56238 JAMSO 0,30586
@ 3092 Totals 327,103.00 322,182.00 21908807 2,000.09
T Jeaz, 300 Regolar Peyoent 61,5353) 01,9533 01,203.35 6097
T 2973 Totals 81,7939 25,79533 01,203,93 389,37
o graadvotal 3,271,830.38 3,235,010.38 2,894,100.90 432,721.50
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Premier

Page 1 of 2

Amertization Scheduls

Dats

Apr 10, 2013
& 118, 2003
M ot 15, 2013
i 2013 Totals

i 12n 15, 2014
® apr 15, 2014
@ 113, 2014
@ 0ct 15, 2024
B 2014 Totals

@ 32 18, 2018
@ apri1s, 2058
P 1t 15, 2015
W o 15, 2018
® 2013 Totals

W Jon 15, 2016
) apr 18, 2036
@ Jur15, 2016
% Oct 15, 2016
@ 2016 Yotals

& Jan 18, 2007
™ apr 15, 2017
@ Jur1s, 2007
@ oct 15, 2017
F 2017 Totaly

& jon 15, 21018
D Apr 15, 2018
B 18, 2018
@ Dct 15, 2018
& 2038 Totats

% 1an 15, 2019
B Apr 15, 2039
B a1 15, 2019
® Oat 15, 2019
@ 2019 Yotals

@ )an 18, 2020
& apr 15, 2020
Y Jul 15, 2020
W oet 15, 2020
® 2070 Yotals

@

& Jan 15, 202¢

Dssalpticn

Beglnning Balarco
Fixed Reguler Payment
Flued Regular Paymoent

tixed Reguiar Payrent
Flxed eguior Payment
Fixed Regulas Paymant
Fixed Reguiar Payment

Fixed Regular Payment
Fxcd Reguiar Paytent
Fhred Regutar Payment
Fixod Regutar Peyment

Fixad Regular Paymant
Feed Regular Payrment
Fixed Regular Payment
Fixed Regular Payment

Fixed Regular Payment
Fixed Regutar Payment
Flxed Regular Payment
Fixed Regular Payment

Fixed Regular Fayment
Fixed Rogular Paymant
Fixed Regular Payment
Fixeod Regular Paymen)

Fixed Reguiar Payment
Fixod Regular Payment
fixed Regular Payment
Fixed Regular Payment

Fixed Regulsr Payment
Fined Regular Paymant
Fixed Regular Payment
Fixed Regular Paymant

Fbred Regular Paymeont

Yotal Payment

a31,795.75
81,795.7%
163,591.50

81,795.75
81,795.78
81,795.78
81,798.78
327,183.,00

81,795.75
81,795,715
81,795,735
81,795.75
327,183.00

81,795.75
B1,795.7%
81,798.75
81,795.78
317,183.00

03,795.25
01,795.75
§1,795.725
01,795.75
322,103,600

8),795.7%
81,7955
a1,79%.7s
81,795.75
327,183.00

81,795.75
81,798.75
B1,795.75
81,795.75
327,183.00

81,795.75
81,795.75
81,795.7%
81,795.7%
327,183.00

81,795.7%

¥ P

Pal Pay Pay v
81,795.78 60,332.11 21,482.64
81,795.75 51,664.31 20,131.44

163,591.50 121,996.42 41,393,08
81,795.75 62,111.85 19,682.93
81,795.75 62,980.76 18,814.99
01,795.75 63,223.81 18,571.92
81,795.75 63,479.61 18,317.14

327,183.00 251,705.05 75,387.95
81,795.75 §3,939.32 17,856.43
81,795.75 64,781.48 17,014.27
81,795.75 65,057.49 16,738.26
61,795.25 65,345.72 16,450.83

337,183.00 239,124.01 66,058.99
£1,795.75 65.819.99 15,975.76
61,795.75 66,466.15 15.329.60
81,795.75 66,943.33 14,852.44
81,795.75 67,265.95 14,529.80

327,183,060 266,425.40 €0,687.60
81,795.75 67,754,158 14,001.60
81,795.75 6B,548.46 13,255.29
81,795.75 68,885.22 12,910.53
81,795.75 69,243.30 12,552.45

327,163.00 274,423,1) £2,759.87
81,795.75 69,745.86 12,049.89
81,795.75 70,503.01 11,292.74
81,735.75 70,881.66 10,912.09
81,795.75 71,278.21 10,512,54

327,183.00 282,410,74 44,77236
81,795.7S 71,795.53 10,000.22
81,795.75 72,522,67 9,273.08
81,795.75 72,940.27 0,855.48
81,795.75 73,372.34 8,423.41

327,183.00 290,630.81 30,552.19
81,795.75 73,904.86 7,890.89
81,795.75 74,521.19 7,274.56
81,795.75 75,056.17 €,739.58
01,795.75 75,526.85 6,260.90

327,183.00 299,009.07 26,173.93
81,795.75 76,075.00 5,720.75

Prindpal
8alanca
2,84,108,00
2,773,77%.09
2,732,111.58

2,643,999.7)
2,537,038.97
2.523,795.14
2,4€0,216.53

2,396,377.21
2,331,595.73
2.266,538.24
2.201,192.52

2,135,372.53
2,068,906.38
2,003,963.07
1,934,667.12

1,866,942.97
1,798,402.51
3,729.512.29
1,660,273.99

1,580,528.12
1.520,025.12
1,449,141.46
1,377.863.2%

1,206,067.72
1,271,545.05
1,160,604.78
1,087,232.44

1,013,327.50
938,806.29
663,750.22
788,223.37

712,148.37
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B aze 15, 2024
@ Ju1$, 2021
. 0 15, 2023
f 2021 Yotals

& 1en 15, 2022
@ Ape 15,3022
@ 2185, 2022
61 Ot 15, 2022
@ 2022 Totsle

& tan 1S, 2323
@ Aor 15, 2023
G: jur15, 2023
& 2023 Totals

? Grend Total

Fuxed Regulsr Peyrmant
Fixed Regular Payment
Flxed Regular Payment

Fxed Regular Poyment
Flzed Requiar Payment
Fized Regular Payment
Fixed Regulit Paymem

Fleed Regular Payment
Fxed Regultr Paymont
Flxed Regutsr Payment

B1,795.75
81,795.75
51,795,725
337,183.00

B1,795.75
8),795.75
01,795.75
01,795.75
337,183.00

81,795.75
81,795.75
1,872.31
185,468.9%

3,271,707.31

81,795.25
81,795.25
81,798.75

327,183,00

81,785.75
81,795.75
81,795.75
81,795.75

327,183.00

81,7295.75
81,7295.75
1,872.34
165,468,381

2,273,702.01

76,239.50
77.234.23
77,744.65
302,793.3a

78,308.50
78,940.70
73,475.68
80,027.00

316,751.28

80,607.862
82,205.96
3.861.93
161,627.73

2,834,108.00

5,056.25
4,561.52
4,051,10
19,389.62

J,486.55
2,855,05
2,220.07
1,768.23
10.430.72

1,162.83
$69.79
1338
1,292.20

439,592.01
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635,408.87
550,174.64
480,429.99

402,121.09
321,180.39
241,704.71
163,677,713

8),069.89
1,852.93
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