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COMMONWEALTH OF PENNSYLVANIA
=55, .
COUNTY OF Lacksn |
Recorded on this  13th day of Sept,, A.D. 13 86 in the ’

Recorder's Offlee of the sajd County in Deed Hook No. 1180  Page#t 581~585 Incl.
Given under my hand and sesl of the said Office the date abova w{.nen.
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AT wint e ~ OF THE ORIGINAL FIt £D) fn THIS ACTiON,
, mgmsmwm e
a6 e, s : T
DEED
TBIS DEED, made enie m'""uay of Ruy.t in the year of our

Lord One Thounand Nine Bundred and Bighty-Six (1986)

BETWEEN NlomE'AST PELIVERY, INC., a Peanrylvanin Coxporarion, vien
itk officen in the Rorough of 014 Forge, Councy of Lackatranna and‘S:atc
of Panngylvanin, beraingfreg teferred to ms GRANTDR

A
N
b

MULTI-PIRPOSR STADIUM AurHoRt1y O RSy, copmry. Pureuant
;:o tha Mmg.nipﬂl A::hority At of 1945 of 200 Admg Avenue, Ciry of
cranton, Lovnty of Lackawvanga and Btace of Pennaglivania, hereinas
referxed.to At GRANTEE %As Bereinafeer

WITRESSETH, that in consideration of ONE (§1-00) Dollar 1n hang
pnid, the rvacaipt wheranf te hereby acknowledgad, tha satd Grantor doge -
herqby frant and convey to the naid Crantes, hin hefrg and adnignn:

ALL those corcain plecer or parcels of leng situate {p tha Bornﬁsh
of Moosic, Coutity of Lnckawanna and Statp of Penneylvapia, moye fully
depcribed g follown:

© Parerl 1 i

BECIRNING at & point on the tduterly pida of tha ripht-of-tray 1ine
of the Montage Acrews romd oppasite centerline sraefon 225 4 24,71,
Thenee {rom the beginning and through lands nmr of William Gilehrige,
thn grantor herein, che {ollowiop five (5) conrsex and dimtances:

1) 885" 34Y 12" £ - 306.5% Pent;
2) 5 48" 51' 46" E - 1102.05 Fret;
3) 8 23* 53' 42" E - 8e4.06 Fent:
4) 8 36% 3 11"y - 722 58 Teet;
5) 8 72* 01' 53" w - B41,3) Fect:

To a cornur on the ocastarly pide of the rlghtwof-way linoc of the
Hontage accees road, Thence along aaid Tight-of-way Yine on & curve to
the lefy baving a radiug of 8070.0 feat and an are length of 931,19 feot
an A chord bearing and distance of ¥ 20° 55' 0B" W - 830.83 feat to n .
cornet on the easterly zide of the right=0f-way line of the Moucaga
accers yond. Thence along lands of the Pennsylvanin Department of
Traveportation, the followtng three (1) cournag and dictancna:

1) N és* 25" 33" g = 521.4518 Pepr:
2 W2 - 470,00 Feat
3) B 66" 25' 33" W 418,40 Peet:

Te a esryer on the nayterly gide af the right-af-wgy lina of the
Hontape access rond, Thence an A curve £o the right having a rwdiur of
621,27 fent dand an are lenpth of 141.91 feat and 8 chord bearing and
distance of B 17* 06* 22" E - 141.61 foet to a coraer on the mantesly
sida of cha right-of-way line of the Montage accose road, Thence on a
cuYve o the left Having a radius of 770,00 feet and an arc lengrh of
312,06 feet and a chord boaring und distance of X 14° 02 24% B - 309,93
feet ©o o corner on the eagterly side of tha tight-of-uny 1ine of the
Montage access road. Thence § 0° 25¢ A77 B - 51,1025 acrec of land
befng zha sama more or laas,

Eg'memnt 1: Ve lﬂso e 582

Excapting and regnrving an easemans begioning at 2 corner on the
northeasterly liva of landa of the Lackrwanna County Mulri-Purpose
Stadfum Authority located S §9° 347 13 E, 306,66 and 5 48° 5] 477 ¢
946.17" from the dntereection of the northerly line of lands of the
Lackawsmna County MilttePuipone Stadim Authority with the Easterly
right~ofusmy 1ioa of the Moutage Accone Road, Thenee frem che begirmning
and along said lsnde of the Stadiwn Authority § 48° 51! 47" p 155.89" ro
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® corper; themce § 23° 53¢ 537 p 600.00 tp o toroes: vhemee through
lands of the grageor heresn N 1* 00* ggv g 273,19 g g cornar:. thence §
23 53° 43" W, 4DS.7%' #o a cornar; thence N 88* ga' pg» W. 200,98" foer
£o the place of beglaning, Containing 1,5% cres of land more or lapa,
It in understesd ther this Deod 45 linited by and subjeet ro am

. Agrcement hotwesn the Parties of avan date hmregp tha .contenta of whirh
shall be' a covenane that runa with ehix tranafer and vith property
teanaferrad by chie Daed, .

DISPOSLeARDOUS VASTE IS NOT BEING DISPOSED OF mom mAS Ir EVER BERN
PISPOSED. OF ON THE PUOERTY CONVEYEs MERETH R AL EVER. SERN GRANTOR O 70 TRE
2ISPOSED OF DN TRK ) THE GRANTOR OR 10 7RE

CRANTOR™S XKNOWLEDGE,

SUBJECT to the same eonditionn, excoptime, reatrictiong And
FREELVALLONA ap are contaiped ig the chale of tisle, Including tha
exeopcdon of all actfons to murvive to the Crantor and {t¢ succoawars
vith thip conveyance, . . . .

' BBING part of the same pramises whish wate conveyed to Willdam 4.
Gilchrinr, Jr. by deed of the Geperal State Authority dated Decembor 12,
1983 and recordad on Decomber 21, 1983 bath in the Offine of tha o

Lackawanna Connty in Deed Book 1096, at page 199, ot ecq. The anid
William 8. Cf1eheine, Jr, did tAke title Ax Exustem for Norcheast
Delivery, Inc, and £iled a Memerandum of said wffasp bazntofore
in the Office of the Recordnr of Dneds of Tuterne Comity whiay tecording
" weference is nor appertinent hereto and 4n the Offing of the Recorder of
Deods of Lackawanng County on the date of Dacember 22, 1983 which
Memnrandum sppears in Lackawanna .County Dacd Book 1096, Page 284, ar
aeq.  The natd Hilliom &, Gllehriat, Jr, =2 Trustoe convayad to
Karthengt Delivery, Ine, all of the above demcribed premtass acquired,
eonveyed, sat gver and tranaferred by Gencral Etate Authericy to William
S. 6ilebrdst, Jr. of vhich the abova-describad praminns is # pare
thereof by decd dated Japuary 20, 1984 and recorded boch 4n the 0ffien
of the Recorder of Desds of Luzerne County which ¥ocording i3 not

County apperring 1n ics Daad Book 1098, Page 441, et seq, on Jandary 20,
- 19BA. . .

Tha. £aid Northeant Pelivary, Inc., a Pennsylvaata eoxporation, by
due reanlve of ite edrporake Naard of Directora has made, executad and
acknowlodged chia couveynoce wherchy the above ip subjecc o thoza

wcanditions, exceptionz, rentrictions and rerarvationa of the chady of
titla and thoac from the fas, title, intcrase, Priviliape, ancate aud
oumership, (legal, benefieial er stherwine) in this inatzmenc bow to
the said Mnlti-Purpose Sradtim Authoriry,

NOTICE

THIS DOCUMENT DOES NOT SELL, CONVEX, IRANSFER, IRCLUDE DR INSURE
" TRE TITLE 10 THE COAL AND RIGHT OF SUPPORT BONRNEATR THE SURFACE LAND -
DESCRIBLD OR REFERRED IO BEREIN, AND THE OWNER OR OWNERS OF SUYCH COAL
HAVE THE COMPLETE LEGAL RIGHT TO REMOVE ALL OF SUCH COAL AND, TN THAT
CONNECTION, DAMAGE MAY RESULT 10 TRE SURFACE OF THE LAKD AND ARY HOUSE,
DUILDING OR OTHER STRUCTORE ON OR IN SUCR TAND.

TRE INCLOSION OF THIS NOTICE DOfs HOT ENLARGE, BESTRTCT OR MONLFY
ANY LECAL RIGHTS OR ESTATRS OTHERWISE CREATED, TRARGFERRED, EXCEPTED OR
RESERVED BY THis INSTRUMENT .,

AXD the gald parcty of che firat part, Sorcheant Yelfivery, Iuc., its
successoxr and asaigny, dopa heredy covenanr and Apree to and wirth the
sald parey of thm gecond pact, ¥ultd=Purpons Staddem Authority, that the
aaid parcy of the firat pare, Yortheast Delivery, Inc.; ire succesaore
and axsigng, a Penusylvania domestic corporation. ax racited heradn and
ehroughout Shall and WLl Wnyeant amnt Forevars Dafend Specially the
prenisez as conveyed herein and mors fully dederibnd harainabavs untg
the sald party of tha second paps, Multi~Purpone Stadium Authority and
sublect to such conditions, exceprioua, veserictinne, and regtrvationa.

f”llﬂo”ﬁ 583
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IN WITNESS WHEREOP, the Cotporation, patrty of ths firce parnr, haas
crused {te common and corporate reml to ba mffixed ro theam Presencs by -

ATTRST:

A¥thasr Secrotary Fresidont

Comnanwoalth of Pennsﬁvnnin) .
s ea.
County ovf Lackawanna )

1273
On thin, the /M day ol-elﬁdur. .{.36-5. bafore me a Notary

Publie, the underpipned officer, personally appenred William &,
Cilchxiee, Jr., who acknovledged himmelf ko ba the Prosidant of
Northeast Delivery, Inc., 8 Gorporation, and that he as such President
baing nurhorizad to do no, exacuted the. foragoing inetrument for the
porposes therrin contained by algning the nama of the Corpotacion by
himealf an Prewidest.

In Witness Whereof, I horcuttto et my hand and official ceal’’ "

1 BEREBY CERTIFY tha preciss addrasr of the Grantee herain 1s
200 Adawr Avenue, Scranton, Peooaylvania.

COMMORWEALTH OF PENNSYLVANIA)
2 R,
COURTY OF LACKAWARNA )

RECORDED it the Office for Recording of Dacds in and fot. Lackawnana
Connty 48 Deed Dook 1380 Page(a) 581m505 Inmely .

WITNESS my hond and smeaX of Offdice chis 1Mth day of Sept,,
» 1988. . C T :
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éEBEEMENT TO CONVEY LAND

AGREEMENT made this 26th day of August, 1986, by and
between NORTHEAST DELIVERY, INC., & Pennsylvania Corporation
owned in ies entirety by WiLLIAM S. GILCHRIST, JR., hereinafter

referred to as Seller, and the MULTIL- PURPOSE STADIUM AUTHORITY OF
LACKAWANNA COUNTY a polltxcal entity created pursuant to
Municipal Authorities Act of 1945 on April 25, 1985, hereinafter
referred to as Buyer. |

WHEREAS, Seller and the COUNTY OF LACKAWANNA entered in a
1and sale contract dated Qctober 9, 1984, a copy of which is
hereto attacﬁed; and,

WHEREAS, pursuant to Paragrapﬁ 9 of said Agreement, the
County of Lackawanna has assigned its rights under said agreement
to Buyer, and, | |

| WHLREAS, Buyer through engineers hired by it has determined
chat the land described in Exhibit One of the October 9, 1984
agreement is to costly to develop for its intended purpose, and,

WHEREAS, said agreement of October 9, 1984 is now null and
void and this agreement herein arises and in consideration for
the Seller, &t Buyer's request, agreeing now to convey & more
valuable piece of land of equivalent acreage, NOW shown on
gxhibit One hereof designateé 51.1025 acreslas described in
context of this agreement, and more fully set forth on Exhibit
One; and

WHERKAS , Selle; desires to convey another tract of land to

Buyer to enable Buyer to construct a multi-purpose stadium




' flow to and from said Stadium. In consideration for this

desipned for minor 1eagﬁe professional baseball, and the

aevelopment of minor league professional baseball in Lackawanna

County.

NOW THEREFORE, intending to be legally bound, the parties

hereto agree as follows:

1. . Purchase Price. In considerstion for the land

depicted in Exhibit Number One, & copy of which is hereto
attached, Buyer shall pay the sum of ome dollar ($1.00).

2. Transfer of Title.

(a) At a date no later than the date of the closing
on the bonds to be issued by Buyer for the purpose ﬁf financing
che construction of a multi-purpose stadium, Seller shall convey
the tract of land for purposes exclusively delineated in this
agreement. said tract of land is depicted im Exhibit Number One.
Seller shall make, execute and delivef unto Buyer, as Grantee, a
Veed, good and sufficient for thé proper conveying of title in
fee simple, free from all liens and encumbrances.

(b) As an essential element of the consideration
for the above transfer and in order to facilitqte the flow of
traffic to and from the stadium, Seller agrees to construct and
implace a road from the Montage Access Road to Legislative Route
502 along a path agreeabie to engineers of the parties to which

the County of Lackawanna will not withhold its acceptance

unreagsonably or arbitrarily as long as path causes traffic to

Agreement, Buyer agrees Lo contribute the sum of eight hundred
thousand dollars (5600,000.00) toward the construction cost of

-
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such road together with site preparation for this counstruction.
Such sum shall be derived from the proceeds of the bonds to be

issued'by Buyer for the purpose of financing the construction of

the stagium and shall be immediately placed in escrow pursuant to’

an Escrow Agreement, upon the receipt of gaid proceeds. Said sum

must bg in place in an interest bearing account in & bank chosen
by Seller, with interest on escrow to be deposited in said escrow
account and used for only the costs of.constructiug a road
further delineated in this agréement, as well as site preparation
for this constructibn, with an Escrow Agent as determined by
geller in its discretion pot later than September 1, 1986. The
éarties agree that mo draw on the escrow fund may occur prior to
January 1, 1987. 1It-is specifically understood that in the event
the monies to be placed in escrow are not there-in their
entirety, placed in the escrov accounc by closing of the bond
issue, then in that event thlS agreement shall be void; legal and
equitable title to the Real Estate herein conveyed to revert to
Seller. Such sum shall be released in draw installments as
payments for construction in progress at such times that, after
written request by Seller, Seller's engineer and the

Authorltﬂfs engineer are gsatisfied with the quality aud extent of
the work performed in connection with the comstruction of the
road or the site preparation. However it is understood that the
standard for said road construction shall be in accordance with
Lxhibit 2. Upon completion of the road project pursuant to
kxhibit 2 which is the specification for this construction

project and further, upon payment of all escrow funds to Seller

-

37
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- property boundéry easterly 300 feet on a uniform line- Said

by Buyer a Deed of Dedication for said road shall be offered by
Seller and Buyer must by fifteen (15) days of the deed's tender
accept gsaid Deed and take ownership of the road., At all times
after acceptance of road by Buyer, Buyer shall be responsible for
road care, mainténance, snow removal, salting and akin, priof to
acceptance of the road, Seller shall be responsible. |

(c) Seller. shall convey an Easement for water

drainage purposes O Buyer at time of closing. 8Said Easement

shall be for duration of ownership of the real estate herein

conveyed, and no longer. The description for said Easement shall
be Exhibit ;:gczhtached hereto and incorporated herein, and
further may be found on Exhibit 1 delineated as ''Drainage
ggsement Axea''. Nothing contained herein precludes Seller from
1ikewise utilizing said Easement.

(d) Bﬁyer_hereby agrees that for .a ten (10) year
period, commencing on the closing date hereof, and renewing each

anniversary date for said ten (10) year period, that no

construction, commercial or business usage may occur in a strip

of land, herein conveyed, commencing at the Montage Access Road

property line is delineated on Exhibit One attached hereto. 1t
is agreed this strip of property may not be sold, leased of sub-

divided during this temn (10) year period. The length of this

covenant .shall extend ovex the entire front of the purchased

property as it joins the Montage Access Road. At the expiration
of the 1U year period Buyer covenants and warrants that it shall
sell a maximum of 15 lots with a maximum of 150 feet frontage om

-



Montage Access Road and 300 feet depth for each lot. Seller
shall have a right of f£irst refusal to purchase the aforesaid
lots at the expiration of the ten (10) year term. Additionally,
Buyer shall not sell a lot to any entity whose purpose conflicﬁs
or competes with existing business previously sold by Seller to
third parties on Montage Mountain, or Montage Access Road.

3. Codes. The gtadium to be constructed by Buyer shall at
all times éomply with all standards and codes necessary to
qualify for a Double A or higher minor league professional
baseball franchise.

4. Warranty. Subject to the requirements found herein
Buyer must commence the construction described aforesaid by
January 1, 1988, and construction must meet_the aforesaid
specifications; should Buyer allow the facility to remain
incémplete or to fall into disrepair without repair orx
restoration for a two-year period at any time thereafter, Seller
have the the right to enforce these essential Qarranties by
availing itself of its legal and/or equitable rights, to include,
but in no way be limited to, the right to secure specific
performance in a Court of Equity. This warranty shall remain in
effect for twenty-five (25) years from date hereof.

5. Disrepair Defined. Disrepair shall include failure to

maintain compliance with any state, federal, or local building
and safety codes, as well as failure.to maintain the physical
grounds and structure to the extent that same are: '

(1) rendered out of compliance Qith any applicable
Jocal codes and zoning fegulations, or

-5-
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(2) in a visible state of decay as determined in

gccordance with the dispute resolution procedure set forth in

paragraph 6 hereof.

6. Dispute Resolution. Disputes arising pursuant to oOTr

jnvolving the {nterpretation of this Agreement shall be resolved
in accordance with the rules and procedures of the American

Arbitration Association to be arbitrated in Scranton,

Pennsylvania.

7. Tax Adjustments. Real Estate taxes for the current

year shall be prorated between geller and Buyer on & per diem
basis, and shall be adjusted as of the date of delivery of the
Deed. ADY transfer taxes, jncluding those customarily paid by

yeller, shall be paid by Buyer.

§. Additional Costs. Buyer chall bear the cost of anyﬂl

additional surveys, legal descriptions, ox -site pfeparation
necessary to effectuate any and all the transaction contemplated
hereby.' In additiom, Buyer shall be respousible for Seller's
attorney's fees, which shall not exceed two thousand five hundred
dollars (SZ,SU0.00), plus out-of-pocket expenses plué previous
attorney fees of Seller of $2,500.00 for the October 1984 |
transaction or 4 total of $5,000.00.

9. ggnefit and Assignment. This Agreement shall inure to

the benefit of the heirs, devisees, legatees, personal
representatives, successors and assigns of the parties. Without
limiting the foregoing, it is expressly understood that all |
rights and entitlements of Seller hereunder shall inure to the

benefits of any property owners association or gimilar entity

which may come into control of the land contiguous to that




transferred nereunder. Buyer shall have no right to assign this
Agreement for a ten (10) year period, except to the County of

Lackawanna 1f the Buyer 1is dissolved.

10, Collateral Uses. The buyer agrees that the multi-

purposé stadium will be used, but not by way of 1imitation, for

collateral uses as follows:

(a) professional, amateul, scholastic sporting

events of all types.

(b) entertainment events such as: concerts, plays,
circuses and carnivals.

(c) sggial gatherings guch as: County fairs and
other public, religious, political and cultural events.

(d) other events including: automobile and

,recreational vehicle shows, mobile home shows, drum and bugle

corps Shows, tractor pulls and flea markets.
(e) =& restaurant.

11. Commercial Use. Seller agrees that it will not allow

any business OF copmércial enterprises to be conducted at its
multi-~purposeé stadium, nor will it allow any additiomal
construction, gsubdivision, oY subletting or the property which
forms the basis of this or Agreement. In addition, but in no way
by limitation, Buyer will not allow sale or rental of ski
equipmént or computer equipment.

12. kntire Agreement. This Agreement represents the

entire Agreement between the parties hereto and cannot be

modified except by another written instrument between them, This

Agreement supercedes the Agreement of the parties dated October

9, 19b4. Exhibit Number One attached to this Agreement is and

-7-
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hall be construed as an integral part hereof.

13. Governing Law. This Agreement shall be construed in

accordance with the laws of the Commonwealth of Pennsylvania.

NORTHEAST DELIVERY, INC.

MULTI-PURPOSE STADIUM AUTHORLTY
OF LACKAWANNA COUNTY

ATTEST : wptt # fxsT Deckrmnit 4 Lvet.

1Aty

[} TV A T el e TH Ry

ATLEST:




ARCHITECTS
ENGINEERS
-PLANNERS

—
£NS BUILDING
" LARKS SUMMIT
. ,.gmsvwmu L73R]
'n 536-,761

-hEsCQIFTION: Land of the Lackawanna County Mu]ii-Purpose Stadium Authority,
- 0"

' ;%eginninglat a point on the easterly side of the right-of-way line of the
‘Montage access road opposite centerline gtation 225 + 24.71, Thence from
the beginning and through lands now of Willjam Gilchrist, the grantor herein,

‘the following five (5) courses and distances:

306.65 Feat;
1102.05 Feet;
864.06 Feet;
722.58 Feet;
841.31 Feet

1) S 89° 34'12"
2) S 48° 51'46"
3) S 23° 53'42"
4) S 34° 34'11"
§) § 72° Q153"

#2Y0 a corner on the easterly side of the right-of-way 1ine of the Montage
% access, road. Thence alang said right-of-way line on a curve to the left
i having a radius of 8070.0 feet and an arc'length of §31.19 feet and a
,%%ﬁchord bearing and distance of N 20° §5'08" W - 830.83 feat to a corner
%ﬁon the easterly side of the right-of-way 1ine of the Montage access road.
5§7Thence along lands of the Pennsylvania Department of Transportation, the

=E=mmm
| I I T B |

¥

& following three (3) courses and distances:
' 66° 25'33" E - 521.4518 Feet;
34'27" W ~ 470.0 Feet;

66° 25'33" W - 415,69 Feet

LIPS~
—r et S
W ==

~

(98 }

o

£ To a corner on the easterly side of the right-of-way 1ine of the Montade
~ access road. Thence on a curve, to the right having a radiusuof.621.27 feet.and an
“. arc Tength of 141.91 feet and a chord bearing and distance of N 17° 06'22" E -
141,61 feet to a corner on the easterly side of the right-of-way 1ine of the
' Montage access road. Thence on a curve to the left having a radius of
770.00 feet and an arc length of 312.06 feet and a chord bearing and
distance of N 12° 02'24" E - 309.93 feet to a corner on the easterly side of -
the right-of-way 11ne of the Montage access road. Thence N 0° 25'47" E -
* 684.31 feet to the said point of beginning containing an area of 51.1025
acres of land being the same more or less. ,

Exhs .rfﬂ
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LERENS BUILDING
e | oy e SNGINESRS g

CLARKS SUMMIT '
pguusvwmm 18411 s W N WY WY 3
(17) 586-1760 s el it PLANNERS  koozot
e -

, g ¢

DESCRIPTION: Easement for Drainage Ditch

Beginning at 2 corner on the northeasterly line of lands of the Lacka-

wanna County Mult{-furpase Stadium Autﬁor1ty located S gg® 34' 13" E, 306.66'

~and S 48° 51' 47" E 945.17‘ from the intarsaction of the mortherly line of

f the Lackawanna County Multi-Purpose Stadium Authority with the

1ands ©

Easterly right of way 1ine of the Montaae Access Road. Thence from the

beginning and alongd said \ands of the Stadium Authority 5 4% 51' 47" E

155.89" to a corners thence S 23 53' 43“ E 600 00 o a curner{ +hence « %

through lands of the grantor herein i 19 0n' 00" E 273 19 Lo a corner; i.

thence N 23° 53' 43" W, 405. 75' £o a corner; thence N 28° 0o'co" M, 200.98°

to thé-p1ace of beginning. Conta1n1ng 1.55 acrps of land more ar less.
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ADDENDUM TO AGREEMENT TO CONVEY LAND

AND NOW this 26th day of August, 1986, NORTHEAST DELIVERY,

INC., @ Penngylvania Corporation owned in its entirety by

hereinafter referred to as galler and

Gilchrist Jr.»
THORITY OF LACKAWANNA COUNTY, an

William 8-
the MULTl-PUR?OBE-STADIUM AU

authority formad under the Municipal Authorities Act of 1945,

hereinaiter'refefred-;owas Buyer, accept and agree to the

following Addendum toO Agreement to Comnvey Land amending gaid

agreement also dated August 26, 1986 as follows:

1. geller and Buyer agree that the Eight Hundred

Thousand (Sabu,OUU.OU) Dollars placed in Escrowvw Account pursuant

to the agreement dated August 26, 1986 shall remain jn Escrow

without'any draw down against the escrow accounts from August

1ys6 until Janusary 1, 1947.

2 The Seller agrees after Jaguary 1, 1987, it will

place any ponies drawn £rom the esgrow account aforesaid in an

nder sellers control.

interest pearing account U

3. Seller and Buyer agree that Seller will be able to

atilize the funds in said interest bearing account as it deems

ate in its absolute discretion as long as the Eight

appropri

Hundred Thousand (3800,000.00) Dollars or the gecurities

e interest thereon are utilized forxr

purchased therefrom plus th

road and site preparation work as enumerated in the agreement tO

convey land executed contemporaneous herewith.

4. beller agrees to leave Eighty Thousand ($80,000.00)

ight Hundred Thousand ($800,000.00) Dollars or

Pollars of the E

ten percent (LU%) thereof in escrow account pursuant to the

aennd Anonst 26, 1986 to collateralize the
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performance bornd given by geller to Buyer to aSSULE completion of
the road construction contemplated in the Agreement to Convey

Land dated August-ZG,_l986.

5. Seller and Buyer agree€ tha

t the sole and tota) extent

y will be limited to the Eighty Thougand

of Sellers 1iabilit

Dollars performance bond collqteralized under this

&$bU,UUU.OU)
addendum.
time of

6. puyer and Seller further agree that at the

the making of this Agreement, the present value of the work

n the subject road from the Montag
i{s Five Hundred Fifry Thousand (§550,000.00)

performed O e Access Road to

Legislative Koute 502
Dollars, and shall be'available for draw pursuant to paragraphs
one (1) and two (2) berein.

IN WITNESS THEREOF, the Partles to this addendum have

y and date ‘above written.

affixea thelr hand and seal the da

NORTHEAST DhLIVERY INC.

ATTRST:
BY:

NORTHEAST DELIVERY, INC.

ATTEST:
. BY: !féz Enééti
AL rITaST SECRETARY

ATTEST: MULTI~PURPOSE STADIUM AUTHORITY OF
: LACKAWANNA COUNTY

[N
MULTL- PURPOS; STAD;UM AUTHORITY QF

ATTREST :
] LACKAWANNA COUNTY

ln/L BY:
5&"' DW n i t{Psm,mc.mw

H‘——Tl \
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